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3523267% /HPSUHHD 3WRDFWDWQH[ DP E @ ILQDOVW GH JHQHWDU
(' 8&$7,9$ DPAMVDW TXH DXGIQ DO GHVHQYR KSDP HOW IQWAT DO GHYY
LQI DQW LNRYHV XWWIVY DQWCHVS RUAL DOVHY SLR SRWIHV IRWP DWYHV

L HGXFDVlYHV SHUDWRQUDT XHWRE MIFVIX

< VHQ DT XHWWFRQWA WTXH FRP D HP SUH\D DP E [1QV VRFIDY
SHWOQHP SWRP RXWH GH P DQHWD SWRRDFWYD DFWYIVIDW T XH
JHQHUQ HQ @ SREDMFIu P «V NRYH K¢EIW VDXGDE®V L XQD
P LAQRWD GHOWHX FUHL HP HQW MF LFR JQMK
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(O&DP SXV GH * IP Q¢WIFD 5 W LFD GH O p D /D 1 RYD FHUFD
SWRP RFIRQDU CHVSRWW QR QRP «V D QLYH® P XQIFLSDO MQu
VP E« FRP DUFDO ( Q DTXHVW VHQWV CREMIFX SUQFLSDO «V
SHUHFFLRQDU® EDVH LHY FRQHL HP HOW HQYHW @ * LP Q¢\MFD
5WIFD L D&RWD IRP HODU YD®RM WMDY FRP HO
FRP SDQ\ HUMP H HOHVSHFWA CGHVIR ©LHOAHE D@HQ HT XIS

< VXQ SIRMIFVA LGOXMRQDQWND T XH KDYHQWYLVEXWCH] SHUR QFLD
GHY &DP SXV DOWIURY FROQUGHIHP TXH «V XQD JWDQ
RSRUXQWDW SHU FROUQXDU SWRP RYHOW DT XHW HVSR W/ DO
P XQLFLSL < VSHUDT XHWP RAWX TXH YROP RIHUU® SRWELQDW
DO LOI DQW LNRYHV GH VIRVD @ FRP DUFD LYR @QW HOHWGH SR G1U
SUWDFEDU DT XHWHVSRUNVG XQD IRWP D GIGEFWFD SHU VP E«
@/GLED GXWDQWDT XHWIAV YDFDQFHV G HWAK

(Q HOP DIF GDTXHW SIRMFW FROMGHWHP @ JIP Q¢CVWAFD
UW LIFD XQ HI YHUMEWGRU SHUHFW SHU FROWXIWU KC¢ELW
VWDXGDEG®V P IARWDU &V WHOFIR Y WFIDY IDFIvibU  HO
FUHL HP HQWI MF L FRIQMX L HQ GHILQMYD DIDYR WJWFLHY D
VRW DT XHW SIDY/ HO GHWHQYR KSDP HQW LOVAI DO GH VRW
HY VI IP QDWHV
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/D P HVRGR®RJ LD HP SWDGD HQ HOSWRF«V G HQWHO\ DP HOW DS UHQHQVDW H
SHWP HWGHVIALP LQDU TXIQ VISXV G DWRIP HQW SRWDUIEDU D REWQLU HOMD
JIP QDWD <V [P SRWDQW GRQFV QLU HQ FRP SV TXH HQ XQ HVSRUMDQ
FRPS®{ FRP @ *IP QCWIFD 5 W IFD KL KD XQD \AUH GHDSHV
G DSUHQHQDWH TXH HV WREHQ GHVIALP LODGHV HQ IXQFL GHO QLYH@ GH
CHVSRUWAMD LT XH FDODQDUVXS HLDQW

( Q@ SUP HW HVDSD G DSHQHQVW H VDERUGD HOSUP HUFRQVDFVA DP E HY
DSDIHQY 3HU D DA XQV GHW GH GV QRWUHV DXP QHV VHUE @ SUP HWD
YHJ DGD TXH HQWIQ HQ FRQVIDFWW DP E HY DSDUHAY GH J P Q¢WWIFD UWP LFD
HQFDWD TXH QR VHUWE @ SUP HWD YHJDGD TXH P DQLSX®IQ FRWSHV SLARVAV R
FeUFRY ( OTXH HY S@OWAIHP «V XQD H[ SHU2 QFID GLHWHQWD @ TXH
FRQHL HQ DP E DTXHWV DSDUH@Y \DQ WSLFV GHY NRFV GH SDW. R G DOVHV
HWRQHV G HVEDUWR D | LG LQLFLDUVH HQ G/A/ G DT XHVW H®P HQW

( & SUQFLSLV HQ HOP DQHL] GHY FLQF DSDWH@Y HQV DMGHQ D FRP SUHQGWH

GH P DQHWD JHQHWDO FRP VKDQ GDIDIDU SHU SRGHU®V P DQLSX@U
FRUHFVDP HQWL D @ YHIDGD HQV SHWP HWAQ DQDU GHVFREUQWT X2 «V HO
P «VIP SRUDQWT XH KHP G LOVAWURUWDUT XDQ HWAP  LHDQWWDQWXQD DFFLy

HQ DT XHWID SUP HWD HVIDSD

(Q @ WIRQD HVDSD G DSWHQHQDWH VDERWGHQ MVVXDFIRQV TXH VKDQ
G DQDU UHVRBIQW &RP HQFHP DP E HY P RYIP HQW FRQGXAV GHV GH OV
HVSDVEBIV 6pQ HY P RYLP HQW FRQGXAMW TXH VXSRWHQ P DNRULP SQFDFly GH
VRWHOFRV &RQVIQXHP DP E HW T XH W1Q FRQGXANV GHV GH FDQH@ LFRQ HV

) LOD® HQW HV IRFDOWD CDWAQFlH HQ HY @DQEDP HQW ND TXH DTXHW
DVSHFW VXSRWD SHUGH HOFRQVDFWA DP E CDSDUH@ DP E XQ FRQWHT ¥HQW
DXJP HQWHQ @ GLLEXQDW' H P LFD HQ P LFD VIDP E« VDQLE LQWRGXLQWHO
GHVFREUP HQWL P DQISX®Flu G DFFIRQV HVSHFTLTXHV TXH HV UHDOWHQ
H FOXMYDP HQWDP E XQ R GRV DSDUH@Y VHP SUH DGDSVIDQW®BY DFVIYVIDW DO
QLYH@HYROXVIX GH VRW LFDGDVFXQ GHY BV SDUAFLSDQW
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° &DP S GHIXVERCP XQLFLSDOGHO pWb/ D1 RYD $ QURQLO DWAX
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- XU LEDQWGH SDIDP HQW

e ( QYIDUSHUH P DICD FDP SXVSURDFYDW JP DLOFRP
) RVRF SIDGHO 1, L VDU HVi> VDQIWUD

/ RU DQWDFLu GHOFDP SXV HV UIHVHUYD HOGUHWD P RGU LFDUVXSUP LUDA XQD
GH &V DFVIYDMIDW SIHYDWHV HQ I XQFlp GHO QRP EWH GLOWUW LR GH GV
FLUFXP WeQFLHVGHCP RP HQW




48%/,757,821),$1d$

/ D TXD@Q/MWL @ FRQILDQED GH VRW HV HYY &V SDUAFLSDQW GV VHYHV IDP @HV DI
FRP VIDP E« GHVRW HY W FQLFV LHVSHFIDOWAV T XH IRWP HQ SDUAGHOFDP SXV «VXQ
GHY DVSHFVAV FDX HQ VRV GBIV DFVYIVIDW T XH RU DQLWHP

<V VRVD DT XHWSUHFHSWA TXH HQ GLVSRMFLu GHOFRP S@P HQWGH @ QRWP DD
YLJHQWYRGP JDIDQWU @ VHI XUAVDWGH VRW HY P HP EUHV TXH IRWP HQ SDWV
G DT XHWID H| SHU2 QFLD P IMBPQEDQWHY VHI ¥HQW DVSHFVIAV

e ( QWHQDGRY HV WX@OW GHV VLOFRP HWREGL @ @@L HQ (RU DQWDFln GH
&DP SXV( VSRUXVLDP E HOFHUWM LFDWGH GHOFVIY GH QDVXID®IVD VH XDO

o $\WHJXUDQED LQGLYIGXDOGH FDGD SDWFLSDOWG DFRUG DP E @ QRWP DVIYD YL HQW
SHUD G DPVIYIVIDW HVS RWVHV HQ GV T XD SDWFISHQ P HORWGH  DQ\V

e $WHIXWQED GH WHVS RQVDE LAVIDWFIMO

e 3WRWFFI GHGDGHVLGWIHW G IP DWH
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