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3523267% /HPSUM 3WIRDFWDWQH[ DP E @ ILQDOVIDW GH JHQHWDU
('8 &$7,9% DPIYVDW TXH DWGIQ DO GHVHQYR RSDP HQW LQWAJ DO GHYY
LQI DQW LNRYHV XWIVY DQWCHVS RUAL DOVHV SUR SRWIAV IRWP DVYHV

LHGXFDVIYHV SHUDWRQUDT XHWARE MIFVIK

< VHQ DT XHWWFRQW WTXH FRP D HP SUHVD DP E |LQV VRFIDY
SUHWIQHP SWRP RXWH GH P DQHWD SURDFVIYD DFNVDW T XH
JHOHUQ HQ @ SRE®@FIlu P «V NRYH KE¢EIW VDOXXGDE®V L XQD
P LQRWD GHOWHX FUH HP HQW VF LFR JQIMX

25*$1,*550 $ 2WDQWDFlu
e -DYL' LD
* IDGXDWHQ &12 QFIHV GH Gb FIYIVM) MFD LQ VSR W
0 ¢WHUHQ ( GXFDFIu 6 HFXQG¢UD

( QWHQDGRUS ()$ $
&RRUGLODGRU) & $ \Fy

e $OI[ 0 X R]
0 HWAH G ( GXFDFIp 3UP ¢UD 0 HQFL ( GXFDFly ) MFD
0 ¢\WHUHQ 3 VIFRSHGDJRJ LD

( QWHQDGRUB ()$ %
&RRUGLODGRUS V@ WFV0 D @ 1 RYD

1 LYH@) LWMG DQIBV

&RRUGLOQDFL
e 6DQGWD) HUX
* DX HQ ( GXFDFL ,QIDQVD
7IWKOFlp FRP DP RQVRWD GH* IP Q¢CWIFD5 W LFD
. P SADH SHUE QFIDHQ HOP Q GH@* [P Q¢VMED S WP LED

0 RQRWDW H
0 RQWRW/ HVDP E @ WX@FL SHUAQHQWGH * IP Q¢WMIFD 5 WP LED
0 RQWRW/ HVDP E H SHU2 QFLD HQ HOP pQ GH®* P Q¢VMED 5 WP LFD
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(O&DP SXV GH * IP Q¢\WFD 5 WP LFD GH * DQGHVD FHUFD
SWRP RFIRQDU GHVSRUNQR QRP «V D QLYH@P XQLFLSDOMQu
VP E« FRP DUFDO ( Q DT XHWWHQWW CREMIFVIX SUQFLSDO«V
SHUHFFIRQDU® EDVH LHY FRQHL HP HQW GH @ * [P Q¢\MEFD
5W IFD L DEKRW IRP HQDU YDRV \REDY FRP HO
FRP SDQ\ HIMP H HOHVSHFW CGHVIR © LHOAHE D@HQ HT XLS

<V XQ SWRMFW LGXMRQDQW M TXH KDYHQW YLMFXW
CH SHU2 QFLD GHY &DP SXV DOWAURY FRQMGHHP TXH «V
XQD RSRUXQWIDWIP P LGRWDE®! SHU FR QIQXDU SWR PR HQW
DT XHW HVSRUVDO P XQIFISL <V SHU DTXHWP RAWX TXH

YROP RIHUU @ SRWELDPWDY LQIDQW L MRYHV GH VRVID @
FRP DUFD L YRODQW HO IHWGH SR GIU SUDFVIEDU DT XHW
HVSRUVG XQD IRWP D GIG¢FWFD SHU VP E« @/GLED GXWDQW
DT XHWHV YDFDQFHV G HWIK

( Q HOP DUF G DTXHVWSRMIF FROUGHHP @ JIP QE¢\MFD
UW LFD XQ HI YHUMEWGRU SHUHFVI SHU FRQWUKIU K¢EIW
VDXGDEGN P IGRWDU GV HDFIRQV VRFIDY |DFIOVDU HO
FUH[ HP HQW MF LFRJ QMX L HQ GHILQIMAYD DIDYR WJ WFLHV
D VRW DT XHW SLIY HOGHVHQYROXSDP  HQWQWAT LDOGH VRW
HY GV P QDWAV
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/D P HVRGR®RJ D HP SWDGD HQ HO SWRF«V G HQWHQ\ DP HQW DSUHQHQVDW H
SHWP HWGHVIALP LQDU TXLQ VISXV G DWR@P HQW SRWDUIEDU D REVHQLU HOMD
JIP QDWD <V [P SRWDQW GRQFV HQLU HQ FRP SV TXH HQ XQ HVSRUMDQ
FRPS®{ FRP @ *IP Q¢CWIFD 5 W LFD KL KD XQD \AUH GHWDSHV
G DSWHQHQVDWH TXH HV WREHQ GHWALP LQDGHV HQ IXQFLu GHO QLYH® GH
CHVS RUWIMAD LT XH FDODQDUVXS HLDQW

( Q@ SUP HW HVIDSD G DSWHQHQVDW H VDERWED HOSUP HUFRQVIDFWMA DP E HY
DSDIHQ@Y 3HU D DAXQV GHW GH N QRWWHV DOXP QHV VHUE @ SUP HWD
YHJDGD TXH HQWIQ HQ FRQVDF\WW DP E HY DSDUHAY GH JIP Q¢\WIFD UWP LFD
HQFDWD TXH QR VHWE @ SUP HWD YHIDGD TXH P DQISX®IQ FRUWGHV SLERWAV R
FAUFRY (OTXH HY S@QWIHP «V XQD H SHU2 QFID GUHWHQWD @ TXH
FRQHL HQ DP E DTXHWW DSDIH@ VIDQ WSLFV GHW MFV GH SDW R G DAOVHV
HWRQHV G HVEDUWR D | LG LQLFLDUVH HQ O/ G DT XHVW HBIP HQW

( & SUQFLSLV HQ HOP DQHL] GHY FLQF DSDUH@Y HQV DMGHQ D FRP SUHQGWH

GH P DQHWD JHQHWO FRP VKDQ GDJIDIDU SHU SRGHU®V P DQLSX@U
FRUHFVDP HQWL D @ YHIDGD HQV SHWP HWAQ DQDU GHVFREUQWT X2 «V HO
P «VIP SRUWDQWT XHKHP G LOVAURUWDUT XDQ HWHP  UHDAVY DQWXQD DFFly

HQ DT XHWD SUP HWD HVBSD

(Q @ WVHIRQD HBSD G DSWHQHQVDWH VDERWGHQ MWDFIRQV TXH VKDQ
G DQDU IHVRBIQW &RP HQFHP DP E HY P RYIP HQW FRQGXAV GHV GH OGN
HVSDVEBV $ TXHW ViQ HW TXH VXSRVHQ P DNRULP SQFDFLu GH VRWHOFRV
&ROVQXHP DP E HW T XH W1Q FRQGXANV GHV GHY FDQH@Y LFRQ HV

) LOD® HOW HV IRFD@YD COWAQFlH HQ HW Q@DQEDP HOQW N TXH DTXHW
DVSHFWA VXSRVD SHUGUH HOFRQVDFVWA DP E CDSDUH@ DP E XQ FRQWHT ¥HQW
DXJP HQWHQ @ GULEXQODW' H P LED HQ P LED VIDP E« VDQLLE LQWRGXLOWHO
GHVWREUP HQWL P DQISX®Fl G DFFIRQV HVSHFTLTXHV TXH HV UHDQWHQ
H[ FO(VLYDP HQWDP E XQ R GRV DSDWH@Y VHP SUH DGDSVIDQW®N DFVIMVIDW DO
QLYH@HYROMX GH VRW LFDGDVFXQ GHM SDUAFLS DQW
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VHW DQD O SHUSDWAFLSDQW OWIRQJHWP ¢ QD

3DFN* IP Q¢CWIFD5 W LFD SDVMQDWH &RQVIDFVIDUDP E @RI DQLVYDFLu

( CBUHX GHO’DP SXVLQFERX VRW HY VHUHLY T XH HV GHVDABIQ D FRQVQXDF Ly

VHWIRQV G HOWHQDP HQWGLEUHVDP E P RQVRWY HV VX @W GHV
7D@LY GH GLYHURV ¢P EIW DQIGV QXWIFlu ] XP ED WFQIFD FRUSRWO
P DOXDOVDW

HT XLSDP HQWHVSRWKY  \VDP DUHWAV LXQHVP D@V
$ FF«VD @ SMFLOD P XQIFLSDOGH * DQGHVD
" L.QDULEHUHQDU
$ \WHJ XUDQED LQGLYLGXDOGH FDGD S DUAFLS DQW
' ISP D GH SDUAFLSDFLy
) RVRJ WDILD GH J XS
$ QUHV VRIS LHVHV

167%/2/$&,216

Q 3DYH@ 0 XQIFISDOGH * DQGHVD
Q 3IMFIOHVO XQFLSDYGH * DQGHVD
Q 0 HOMDGRUHVFR@U

° &DP S GH IXVERCP XQIFLSDOGH * DQGHWD
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* ( QUWHQDGRY HY WX OW GHV VIDOFRP HWRE G @ @@L HQ CRW DQLWYDFLu GH
&DP SXV( VSRUAKVLDP E HOFHUA LFDWGH GHIFVIAV GH QDWDGMD VH XDO

$WHJ XUDQED LQGLYIGXDOGH FDGD SDWAFLSDOWG DFRUG DP E @ QRWP DWYD
YLJ HQWSHUD GV DFYVDW HVSRUAYHY HQ BV T XD SDUAFLSHQ P HQRW/ GH

DQ\V
e $WHJ XUDQED GH UIHVSRQVDE LAVIWFLYLO

e 3WRWFFlp GHGDGHVLGWHW G IP DWH
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